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Aiiion l>v Congres«

Minden Outlines I'litli lor
Action by * «** nerti «>i Rock
Iohuul Stork; Says Com«
prehensive Laws Needed

Calling upon the BE 000 security hold
«rs of the < hlcago, Rock Island & l'a

cjflc Railway 'oinpany to u <. 1 hi Ir in
(jusnee Indlvidunlly to bring about ley,
Islation that will improve the poi il ion
of the railroads, Charlea I layden, prei
dent, has outlined what in the opii Ion
0f the board are the salient points thai
ihould be emphasized.
"The directors of your railroad '«el."

he saySi "that you, ns stockholders
therein, should at this time ho advi d
by them of certain cardinal points in
connection with tho railroad situation
with which they fool that you will be in
accord, and, if so, ask your cooperation
in presentirle: these views to the Con
pressmen and Senators from your
state."
Mr. Hayden names the following

basic principles which the Rock Island
security holders should rely upon in
the proposed plan of action:

1. There is no necessity for the ex¬

tension of the present control beyond
twenty-one months after the final dec¬
laration of peace. 1C a longer period
were adopted he is of the opinion that
there would be less incentive lor the
legislators to give their immediate at¬

tention to "this matter of vital impor¬
tance."

2. Private operation r.nrl ownership
of the railroads are preferable to gov¬
ernment ownership, but auch private
operation ihould be under efficient reg-
ulstlon.

8. The Tailroads should not be re¬

turned to their owners without new

legislation looking to improved condi¬
tions, including an amendment of the
Sherman law to permit mergers, the
pool tin? oí facilities, equipment and
traffic under supervision of the Federal
government; federal control over rates,
exclusive jurisdiction by trie federal
government over the issue of ; curities

,..v for improvements and re¬

funding purposes, leaving only strictly
local matters to state regulation.

.1. Owners of railroad securities
should have representation on the 1 fi¬
erai governing body.

5, if private capital is to be de
pended upon for tlevoloping and ex¬

tending the railroads, any Bcheme of
législatif.u must be bo framed that suf¬
ficient incentive will be offered to such
private capital.

6. Federal Kupervision should extend
to water routes and other trad«' routes
that compete with the railroads.
"Tho présent is a most, ravorable

opportunity," concludes Mr. Hayden,
"for the enactment of comprehensive
legislation. For too long have the rail¬
roads and consequently the public suf¬
fered from the lack of a definite and
far-seeing policy and from ill-advised
iawrnakinii;. Now is the time to adopt
apian that will put the railroads ^n a

permar.cn' sound basis and restore rail¬
road crc-i sufficiently to enable tho
carriers to keep step with the needs of
the country. -, tl d regard to the
terests of those 50.000,000 or oui
r.ers who in one way or another are
interested in railway securities. The
employes have combined and presented
sh" r v e-w s to Congrí and the ship¬
pers likewisi heard It is
only fair that the security holders now
should th< r int«. rest s shall
be fully considered."

C,ll<'fHH'u1r4

t.aruie Stock* of Nitraten
in Thl» Country Preclude

I.tuly îmnoitntion
\i.i. 'i hihihi fuel u roi m oí ilii'iii
.f Ihe opinion Hint, hould

¡..,\ nu m foi '.....I ufl i be mndo by
(¡ermiins In the foi m of nil rales,

none ol Ihi commodity would reach
he Amoi Icnn mai kot, 'l he proposal

i hut piiymcnl bo mado In thl ns well
er producl ol w hich t ho !pi

mans have plenty ami ¦«, hich I ho Allies
iierd was made uflor tho Gcrrann rep

itivril .,: ;i;i i. fui 0(1 lo urn

or thcli hips unli m gunrnr teed
lodsl liiTm uni il tho next '".- ce t, nnd

ha been tent at ivi ly npprov ed bj
Premier« Lloyd (¡e irgo find lemon

¦' olrtiml Ifoui '¦. li he
opinion of 1« udors in the cliomicul in

hore that -oh nil rate:, an may
bo t.ii.i n in pnj mi ni fi om (Jei mt n
would go to Franco ami Belgium, n
tin re are Inrge stoi ki on hand in t ho
United States. Tho two countries
nnmed nrt in need of nitrates, alid
taking them out of Germany would
save the ocean tonnage that would'
otherwise be utilized to transport
them,
Another reason for the belief thr*

nitrates %v111 not be imported into this
country is the fact that large quanti¬
ties of sulphate of ammonia are on

hand, and the demand for this chemi¬
cal for fertilizer purposes is greater
than for nitrate of soda, because it is
lower in price.

It was slated by a chemical author¬
ity Saturday that whatever quantities
of nitratos Germany had on hand were

composed of the synthetic product ob-
tained from the air. Before the war

Germany imported that chemical from
Chile, because this was cheaper than!
the synthetic producl. "With the out-
break of the war, however, her impon s

were cut off, and as she needed the
chemical to carry on the war, the
question of expense was not consid¬
ered,
The United States government owns

largo stocks of nitrates, purchased at

high war prices, and Cíese, it. is ex¬

pected, will soon be disposed of. The
Canadian government also has large

uid, and recently of¬
fered an American dealer ir>,fi(i(i tons
for immediate delivery. This offer was
ol accepted, as tho market is over¬

stocked and farmers are not buying.

Government Wool Sal«*
In Boston This \\ eck

The government's ¡met.on of raw

wool this week will begin at 2 p. m, to
day in Cord Hall, Boston. Sessions
will be held this afternoon, to-morrow,
Thursday and Friday. There will be
no auction on Wednesday.
The offerings to-day will include

about 2,000,000 pounds of greasy pulled
wool and 1,150,000 pounds of scoured
wool. About 2,350,000 pounds of
scoured wool will be offered to-morrow
afternoon. On Thursday the buyers
will be given an opportunity to bid for
3,200,000 pounds of greasy Australian
wool, Tun bales of scoured Australian
wool. 2,250,000 pounds of South Ameri¬
can wool, 600,000 pounds of <'ape wool.
.i pounds of Iceland wool and

115,000 pounds of tops. On Friday the
government will offer for sale about

.<i i.oiio pounds of domestic fleece
wo« I, 6.000,000 pounds ol territory wool
and 790,000 pounds of California and
Texas wool.

Tin next government wool auction
in Philadelphia will be held or. March
1". 19, 20 and 'J 1. Carpet wools, will be
offered the last day of the sale. An
other sale will be held in Boston March
::.. '.. 29.
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öribuno Cx\x Sorvicol
Voll .im i Hinke; MMir fui

jHiVilH'iil im (lio iiiiumr (fix «in

ov lu-Ion- IMm'4'li IT» lo fulit) mi
viinltigd ol tin- I tiniulmen I pl.i «i.

-TV/7Í Federal rrvpnud /um, unflttr
.* wliiali t/Hfl Income ii hud, f,i m
imme respects ,/ highly teohnicat doou-
mi ut ; o m/ ,,' /i«n f-poii furtIk omplieatod'¦1/ rulings wild interpretations of the
'¡¦¦a ,i ¡i ! h ¡in I'm, nt. Tito taxpayer mayfind i! hmil tu answer um h questions
an how much tax must lio pun/, /iow (o
*,('// ,/ie /iii*. /,',,,' lu fill in tho /unit* Oil
which ni m mi must bo made, to what
extant, if any, an income it oxompt I mm
tho levy, etc, The corporation may findit equally difficult in solve problemsconnected with Jtc incamo, nur und
r.r.-i f., ;,/ oft I IVIVOStt,

Tlio Trihuno has therefore providedthis Tax Survice Department, Throughtho courtesy of tho Guaranty Trust
Company of Now Yurie,

Morris F. Frey,
Tax Consultant of that institution and
o leading authority an tho subject, will
answer quehtions submitted to him
through this department relating to in¬
dividual, cur¡'oration or partnership in¬
come taxes, or about war profits and
excess profits taxes,

1'im may {hcrefore tell your tax
troubles to The Tribune with the assur¬
ance that they will receive expert con-
eid< ration. Those questions which are
of general inte, est. will be un nee. red in
this column, flames ivill not ée used.
All other questions will be answered bymail. All communications will be re¬
garded as hi;jlihj confidential.
You trill farce v« and expedite the

reply if yon will please observe these
¡¦i quests:

State jour questions as concisely as
possible, hut lie sure that no essential
information is withheld.
Write on one ni tic of paper only.
Inclose stamped addressed envelope

l'or reply in case questions are not an-
swered in the column.
Address all correspondence to
Tax Service Department, Tribuno

Business News Bureau, loi Nassau
Street, New York City.

Question: I am a married mar,, no
children or others to support, other
than wife.

Please answer the following. How
much tax on this meo;: ,-

"

U ages and bonus 1018).$2,070
nterest on saving« . 15í¡
interesl on iliberly bonds A

Tola! .$2,228
Ploi g i' r ..ir! a mount of tax

owe. how s oon hal 1 I pay il '.' Where
shall pay v -an *, ou send me or
where can ce! wo forms.
Answer: Your tax is $13.50. You

should file u return with the Collector
of Internal Revenue for your district
on or before March 15. 1919.
The tax may lie paid in full at the

time of filing the return or in <*uar-
terlj instalments.

Question: A. Is the salary of a
public school teacher exempt from
Income Tax? B. It' I have a private in¬
come of less than $1,000 in addition
to my salary as ¡i public school teacher
is it taxable ? C. If the answer to H
-is in the negative i: required that i
make any return.
Answer: A. Yes. 11. No. C. No.

Question If the owner of veal prop
city, on which there was originally al
the time of purchase a private dwell¬
ing house, alters the house by nuttingin small apart men s, a! an expense, sayof $10,000, has he the right to chargeoff this sum suent for altera! ion, sayin five or ten years, on the assumption thai the value of the property is
no! materially enhanced, although the
income is inci eai cd "

If the ,,..'. nc [. h a eg '¦ clod I o chargethis depreciation in past years, mayhe sian now, and if so, may he charge
o0" anything for past depreciations in
this respect, accumulating il for the
present y;;r'!
Answer.Amounts expended in addi¬

tions ;'.:*d betterments which constitute
an increase in capital Investment and
add in the \altie of the propcrt\ are
not proper deductions. Repairs «hieb
neither add to the value of properly
nor appreciably prolong ils life, but
keep it in ordinary operating condi¬
tion may be deducted as an expense.
The rate of depreciation allowable de¬
pends on the probable life of the
property. Depreciation is a proper
deduction only during Ihe taxable
year in which sustained.

Questions: I. We understand thai
ie government has ruled thai an alien

is no! entitled lo a ny exeni pi ion on
his income. Is Hi is a fad '.' Does

apply regardless of whether the
ma n single or married ?

'..'. The lax return asks if any mem¬
ber of the family has received any
ml ¦>.¦ t during the year from Libertybonds. However, up to a certain
amount it is our understanding thai
they an- exempt. What is this amount?
Ü, i! make any <! iífcri ce of w hal
issue as lonir as the total does nol ex¬
ceed he amount exempted ?

3. I am married and my income dur¬
ing the pas! year amounted to more
than $2,000. During the year I paid
$95 in interest on borrowed money,
no ie of which, however, was used l'or
the purchase of Liberty bonds. Am
allowed to deduct this from my in¬

come? Part of this money is ¡n-
vi ted in stock of a corporation which
has tint, pnid any dividends for two
ye, r

1. i" the c,aso ol a corporation cap¬
italized at ."IOC,'»00, Which earned
$12,000 last year, all of which was
i: nl to pay off indebtedness, is there

ax to be paid?
Answers: I. A resident alien is al¬

lowed a personal exemption similar
to that allowed a citizen of the United
States. A non-resident alien who is
,i citizen or subject of a country which
imposes an income tax is allowed such
exemption only if such country allows
n similar credit to citizens of the
United Stales not residing in such
count ry.

2. Liberty bunds should be entered
as called for In block 13, page I, of
Ihe return.

.'!. Yes.
I. Interest paid on indebtedness

diirin« the taxable year may be de¬
ducted. If the $12,000 paid by the
corporation can be so defined il will
have no tax to pay. However, If Ihe
payment referred to constitutes a re¬

duction ol the principal of ihe Indebt¬
edness it Is not an allowable deduction.

Question: Owning two houses which
I let, v. hi h can, one of them re
mained vacanl all lasl year, the other
v,an occupied one month only, tho ton
ant being called by draft, and his fam
il-,- removing, Cun 1 deduct insuraneo
on one or both In my tax list 7

It occurs to me that I may alto de
duel, n ,,! i nol received. Is this «o?
Answer: Insurance may bo deducted

Oil both houses. No deduction may be
made for rents nol received.

Questions! Should tho nol income of
the wlf« be added to the net Income
of tin- husband for the purpose of the
ii ii riu i '.'%

I'or example, Un*, hur.bniid'n net In-

"II!-. I« I".I ..I.I .. ilH I. I.
;¦ .1 '.m pi lim .,' nod 11.«-

.« Im Him PI '""i "m .ii
i|i ml [mill h .i. ..i
..i,.i .m mI.i.i u.mil $,'1,000 in.in util ni
"im i,,, im i.an.i having duduoli .1
hu i m mnl Ion .u $'.,000 for tin- pur
pm o ol ha urtax, mu«! *K.II00. thelii 1 u n '¦«. ni III«, income, In- added ' o

1,0011, ho ". tll'f i.i-oiiie, or should 1 he
tax in computed upon tho Incon.ftho husband ami the wi'e »a separateIndividual copl ' hat only one mo
claim the exemption of $2,000?¦'. -on.i quosl Ion A brol her dyinglefl ii will In which ho dlroctcd that an
annual payment of $3,600 In- muda toin nupltcw during tho remainder of

'. i inn- in equal monthly paymentol $300 per month, he same to do fiaidgciieriilly out of lila enlato without re
i-.ii (! to whet her it camo out of th<
pi ni pal or In- ,ni erost, I« th i« ex
urnpl because of being a gift and be
quo it 7 Iim ii mnl.«- any dlfforenci
V, lie! lie! t lie (jift con.-i: I ed «if almila
pri; ment Umtend of n erosa sum 1
Answers: You and your wife shouli

file separate returns. The persona
exemption if $2,000 may be claimed bjcither or divided between yourself am
your wife.

Sucii part of the amount received b;
your brother'« nephew during the yeaiwhich representa income on the prin
cipal of the bequest is taxable income
A distribution of principal is not tax
able.

Question: Upon retirement from tin
Philippine civil service, the write
last year received from the Philippin«
government a pension paid in a lum|
sum and based upon length of servie
and salary.

Is the amount of such pension de
ductible from total income exempfrom income tax, The writer is no\living here and subject to tho UniteStales income tax.

Answer: No.

Question: My brother-ln-raw is i
tho Red Cross service in Franee. II
is single and has no dependents in th
United States, and the amount of ir
come that he receives in France is ncknown by me. The amount of his ii
come deposited in the United Statiii ir ni-, 1918 e> cei d $1,000. Is it nci
essary thai -.< report for any part (hi1-; income be liled with the ínterinRevenue Office?
Answer: A citizen or resident of tlI nited Slates, il single, is requiredfile a return if bis nci income is $1.00

or over, and to pay tnx on the excèsHowever, the regulations «rant an c:tension of time for filing returns li
1918 In the case of citizens abseiabroad for a period not exceeding nin
ty days after the President's prodmat ion ol the end of the war.

('nesl ion: The form for making
com,, tax return provides for a iledu
turn of L' per cent from the normal tl
on account of interest on corporatebonds containing "tax free" covena
on which a tax of L.' per cent was paby the debtor corporation. I havenumber of bonds in which the dein
corporal ion pledges itself to pay t
normal tax up to 1 per cent. Informtion !¦ requested as to whether '..' pcent is all that the corporation is ¡lowed to pay.
Noting that the normal tax for 19is to be !.. .-¦ than that, for 1918, infc¡-nation is requested as to whether theto he any difference in the surtax fthe two years.
Answer..The ne« revenue I,makes no provision for withholdingthe «ase of "tax-free" covenant bonat a rate in excess of 2 per cent. Tsurtax rales for 1919 are (he samefor 1918.

Question: I am n widower, havilost my wife last summer. I havebaby less than one year old whodependent wholly upon me for siport, hoard and pay extra for
suppoi t of my child. Am I entitledexemption of a married man or a sgle man '.'
Answer: As you were married ding part »if (he year, and under Tre

mi regulations would be conside
as the "head of a family" for the I
anee of the year, you are entitled
a personal exemption of $1Î,000, p$200 for your child.

Question: own my house in wh
I lix'e. To keep in condition it, cc
a certain sum every year. Am 1
lowed » deduction of that sum oi
deduction of any amount on the va
of the house'.' I refer t r, the nef c
oi' t In- house, not of the la nd.
Answer: No.

Question I received over $1,000
wages last year, i bought, a Libe
Bond oui of my wages, borro-
money on i! to ho paid back in
aiment s; part of the loan was ¡back before January I. I also recei

a small sum of money as h giftunderstand I must pay '"> per cent,
my wages over $1,000. Do I pay-
tax on the money I borrowed on
bond'.' If so do pay on the en
amount of tin- loan or only what
mained unpaid on January I. Do I
any fax on the money received ;¦
gift? I am unmarried and have
dependents.
Answer.As you are single, youentitled to a personal exemption$1,000. You must pay income tan

taxable income in excess of
amount. The interest which you
to purchase the Liberty Bond r
tloned is an allowable deduction.
are nol required to pay any tax on
money you borrowed to purchase
bond. Income received as a gif
not taxable.

Question: Can $200 sent a soi

French soldier) while a prisone
war in Germany, and $100 sent to
after his release to pay costs of
ing to this country, by his widi
mother be deducted from lier rr
under contributions or any other 1
ing'.'
Answer: No.

Shoe Buyers Are Active
The Brooklyn shoe strike, which

not. been entirely settled, and the
proach of the Easter season, com!
In bring shoe buyers into the
York market last week in larger
her.',. Wholesale shoe men and
ulac! urcrs report that, business
been exceptionally brisk, and t lia
tradesmen appear to have become
vinced that, their will he no eh
in prices in the downward direi
for tho time being, at least.

.

Senator Chamberlain to Ta
To Waist Rtanuafctu

Senator George B, Chambo
chairman of tho .Scamte Committi
Military Affairs, will discuss
league of nations and outline his
on Bolshevism m America ai
monthly luncheon of the United
Loaguc of America at th« Hole
Alpin al noon to dlij

\ Inrgo attendance is antlcl
from among tho members of the II
who Include manufacturers of v,
Milk and cotton toxtila mnnufuct
banker«, etc,

Gütige LosHrs o,"
Millions Aittni.illv

laillli'c lo Keep Book«- Ac¬
curately ¡S I'l |M))I .¡!>ii
for Large Pari ol* <!ouii-
IiVm ISii-iii«»-» MorlaliSv

'i ho Mnl ional As locial Ion of r< dil
Mon is endeavor ng Lo avcrl annual
rude losse e it Imntod nl $ 5,000,000 in
commercial ransncl ions hroughoul
the country which have occurred be
can busini men hnvo not ki pi nc
curate record of whothci oi no!
were mnk ..- monoy.
W ii li tl.nd in v iev.' of iniitrucl ins

.: :.i,i'i)(i iio-mbi i.« u ho ai a icul Li n d
hroughoul the country m propermethod« of ki eplng their books the oi

ganiv.al Ion is sending n tcxl Look of in
titruction to them,
According to .1. II, rcgoe, secrel arjand treasurer of the national body, if

the business mi n of Amei ica had keptreal records o th« ii tram el ion i fie
commercial losses during 1918 would
not have amounted tu .

Prior to last -.car he annual o es
through bad accounts totalled $200,000,-
(X)i.) pi:c ;¦ rinurn. Most failures, accoi d
ing to Mr. Tregoe, occur in cases
where merchants have a capita! of less
than $5,000.
The association sent out a question¬naire to its members to learn the

causes of business failure. There were
10.000 answers which declared tiiat the
principal reason for trade losses was
the failure to keep book-.
The title of the textbook which is

being sent out is "A Business Enter-
prise." Jt is being circulated solely
to impress the merchants of the coun¬
try with the necessity of equippingthemselves with sufficient informal ion
to tell whether or not they are mak-
ing money, so as to be able to take
prompt action, if necessary, to avoid

.bankruptcy. The association is co¬
operating with the government, Wank
era and manufacturers generally in
issuing the booklet.
The backbone of the system, which

has been worked out by the Busini is
Service Committee of the association,of which II. Uehlinger is the chairman,
is the keeping ol accounts throughthe medium of the checkbook, a .impleledger and a small file box,

In.-lulled among the big businesi men
who have reviewed and approved this
textbook are David E. Golieb, of
New York University; Mark lii nor,Collector of Internal Revenue, New
York City; Frcas Brown Snyder, Firsl
National Bank, Philadelphia; R. C. B.
Adams, National ommercinl Bank.
Albany, N. Y.; .1. II. Tregoe and V\ ill
iam Walker Orr, National Association
of Credit Men; G. L. Beigen. C. P. A.,
New York City; A. (I. Alexander, sec
retary, New York Credit, .Men's Asso
ciation; II. Uehlinger, Hilo Varnish
Corporation, Brooklyn, N, Y.; A. E,
Turner, of Robert II". Ingersoll & Bro.,N. Y. City; J. J. Rooney, Michelin ire
Company, Milltown, N. J.; John I).
Murphy. United States Internal Rev¬
enue Department, Washington; IrvingI.. Jones, International Heater Com
pany, Utica, N. Y., and R. Preston
Shoaly, of Washington.

A<hnitr<I to Partnership
Herheri B. Smithers, for fifteen

years a partner of F. S. Smithers &
Co., has become a general partner in
the banking house of Knauth, Nachod
<S- Kulme. Mr. Smithers for years has
specialized in oil stocks, lie recently
returned from France, where, with the
rank of major, he had charge of the
organization and operation of the
finance division of the Ordnance De¬
partment, United Slates Army.

Petitions in Bankruptcy
PelJllona lu bai kruii* y filed Siilurdiij In UioUnited HI îles Dlstriel Uani were
THK MODERN S1I.K CO IM An

lary petition «sal Mo rn Sill Co ¡1.*,
M \vi-nue. I« li- Hin« redil ilnilnsHurry C-,...,-, In, $S0«l; 17 WrIiIiiiii ; n a
c Rabino« I", $1.1." Archibald I'.-, nier,
lirnailwuj,, -in. all ,mey
1.KSTMA1I1 UAIt.UKNT CO.. s< A II

Urj pétition again -I I'l .I«l arm nl Co
Ii I- ,us| pnlc Y nil .> liaollll nl
V¿5 000 i.i- of >¦ ,00 I. The Ihren putltl
en dllors claim limn I Hue 1177 I' A
Kahn, $4. and II Strauss ¦>. Co.. $1«) /... .-.
Cohen, 71 chamber Street, are Iho all.

III.VN INU N. id R8TONV V voluntara
of Henning Voiirstom», Brooklyn, sil ws Hill Itli
or ja.76ij and asset,», of .'!-¦ Hi. Ill e largeslcredltoi are Charlea I,. 17km ui, Jam.
\ f.-iliS; Si.-uile» Sears, l,«w Angi li -. il Oil
and 17 It. I'aullu Loonla, X. Y.. «j 100 F redi ri b
I'. Si lien, k, 7 Kr. i..r Street. Is th. attori ¦-.

Judgments
The f.u ing ludgnici were nie Snturda-

the first, name being thai nr ihe di btor,
In New York County

Itail.ol.kr. Mur,. A <: '.: 1, l'l.-i ¦.'..
lu«:., et a "¦'"- «"'0

Bryor, Harry r-.ii¦;.. Un-. HIT 7 :

Harrett, M llliam M presidí ,' M Join « I IS"! 0-1
Brown, Isabcll A Diamond 10'J.UU
lllen, '"rani Mu Ituland iv \\ Itli R Hi

.iiimin Cor;...rru Ion. 34. "0
Cloavoland, II. ivard I! ai \ Ivliui It
Do Crow A. MedeniK-yer i

Daum n. Charli I..-. ko £ Co., Ino -71 '.'1
¡roenhorg, il Lrui tien C impiui}1 an«l
Willianj U. H Non dwh (i..:
lagln-r Sand ft Gravi ( orporntlon

Holfand Samuel S 1 Hallways
rosta 108.P.*¡

Hería. Karr. Same, costa ....... 108 95
Hanrahaa, Patrick Intcrboroiigh Rapid

Transit Company, rosta 110.4.1
.|..iir.s. Louise- I'. J. (¡Uroj I"'- -1 - 43
Koelln, John Hnjnswlck-Haikc-Collonder

Co. ..f New \ ..n 118 71
Kennedy, llog« r Ka ledy »nu li th R
Co Oborhollzi r Phil lelphlo \ New
York l-'xprcns Co 140.07

I...uns..:;. Mosegr Iliixton Ol aUng Com 3'J4.02
Marcus, David and I'ldclliy & CusuaKy
Co of New 1 oil People ftr 500 00

Mulry. Katherine McU.- Ueury K
Mils..n i¡ Htillder, lue ""- 01

Mnirlsscy. Amili 17 H Cock 140 M
Mini ... Edward .1. i: Mude Paper Co.. 112 13
Mutual l«r..lll Realty Co \V T, I'Msh
bough .

Mlnsky. M William II I-' Livingston
M.Ai.li... Kiiilii-riii,. A I. Klttrcdge 813.^S
Orlando, Anthi nj A S. « H K. nJttea,
In.-. ''.'.

Rolbor. Mm »adlsori Clue Mfg Co
rout« 154.85

in« 05
Rogers. Barah New Vork Hull« a-.

Romiui, Alfred A Nortborn Trucking Co.,
|.e. 184.77

Slier I-Millo, and l-'ldelity and asualty
Co of N V. I'.- pie, oln. .MMl oo

Tobias. Ilicliard V. I'eilllo Puh Co., Ino. 2V. 04
Truniler, W. Hur-is. and !.. Igh lions ¡1, re

.-elien Jame« Itegí A- Co <.".". 437.04
Tonnya. ti, Mm.... n Intel «n UKh Kai

Transit Co costa. .. ... 110 1.1
Weinstein, Juilas K S, Black lui..11
Wulf, Idol M William ni il Ja nb I. R.

Splegcll-org et al... 1,010.14
VVi traub, Morrl», and l'hl Ip ludli n

as .-o partners sed. r puni.- ni Mar -1 -iter
Teitllo Mill and M ''-. h traub í¡ «on
Harria Co., Il ' "'"" "'

Bronx County
l'pml olio i' " llertihold .til

Klipper. Henry .1 T Mi ¦.>

Martillo l>..ni." --i. « S llindnin-i el si 10.00
Same lamn
\\ ido. II...I I.', valor Co City of N 1
«.Veraw ft «' and W llll uu A VVolfT
C.nui.ivi nllh llanl il !

Havis. ilertriid" II, U, U Sehnelder el >. B 10
!.'.Irin, Abraham Tillo tl mm.o und

Triisl Co 4'' l'

Satisfied Judgment»
Thn Aral iiamn 1^ that of tho debtor, the second

Hut .-f tl.« creditor »nd date when Judgment «u
tiled

In New York County
Am Chomli n' Co tu.1 Htanley Ji rdan
A Co lue Juna lí, 101 $«".011 63

Lemporl, Jiillua Herring ll.iii Marvin Ssf»
c May 10.1« 201 TO

'i,-1,111. Maxwell Murk Arilhelm, Ine
Anmut 31 i'«i* I on til

h e -, tembor
7 tl il i.... m,.,nI

Vnn Hi".., V Mill I"
I' Mi li. I. '"', I'M*I ,'"

In Bronx County
unman, « harh ,i I, ... i. >. nd
iidiilHiialr.i. «t a! M,iy "', 101 t 22T.113

Steel <¡oii,Vrenee
IIoI<Im IVoiíiíh«- of
(lmpoii;ml AcÜOIl

(invi'l'llllll'ltt Oil'l'-illl» tO
Moel With Committee Ap-
point«-«! to DÍM'iiñH Until-
jtlBtment in the htiliiHtry

i mcotii r. ichtdulod for nexl Wed
¦,' in/rton between repre

.s of 'ho Indu trial boaid of
i,, i,. pnri m ,.' of oinmorco and Ihe

,-,,mmi''"o of itcel men appointed nl
,, ,,;.! hoi :; ol ron und lei manu

i';,,tin-, i at i lu- Waldui A itoria last
pected to result in the

n of fai reaching meai ures In
the readjustment of the Industry. The
belief i euiront among Bteel men that
hi o-, rum, nl '.. ill recommend ub-
tunlii reduc ¡ona in prici s. 1'hia
moví will be oppo ¡ed by the steel reli¬
re ei ta ti

I ;,, o ..> disposil ion amono- steel
nun to regard a slight recession in
prier, as being warranted, if such a

step will increase buying. But it is
fell that drastic reductions are not nec¬
essary because mosl of ;ne steel com-

have orders on their books
which will keep their plants in opera-t. until older-: appear more freely.The steel producers are also said tobe willing to agree to a moderate low-
ering of quotations if the governmentdepartments will come into the marketfor their requirements and make an! announcement to that effect. It is feltthat such a step would awaken con-tidci.ro among other consumers of steelproducts and bring them into the mar-ket.

Labor Becoming Adjusted
. onditions in the steel trade gener¬ally are said to be satisfactory. Thelabor question is reported to be solv¬ing itself satisfactorily because manyof the leading companies are continuing production at a comparatively highrate, thus keeping the men at work andeliminating the restlessness whichconn .-< v i h u nomploymenl.failure of Congres to pass t hedeficiency appropriation bill has tem¬porarily hold back orders Cor Bteelproduc s from the railroads. The nor¬mal rcrpj I'cmenl for tteel rails by thecarrier ..houl 3,000,000 tons an¬nual] .. and h is known that some ofthe roads are '..'really in need of rails,In fact, steel men o cpected thai ordersfor more than 500,000 tons of railswould he placed within a short time,but owing to the lack of funds theroad v. ill he compelled to hold backfor he ¡mo being.."' eel ordei during the month ofFebruary showed improvement overthose m .January, accordant: to authori¬ties, bul there was u falling off ofbusiness immediately after March I.This is ascribed to fh desire of con¬sumers to await, the action of theFederal authorities in the matter offuture prices and also to an expectancyon the part of buyers that prices wiljcome down.

Pig Iron at Lower Prices
In the Pittsburgh district the pro¬el icci of pig iron have accepted con¬tra e:.--. a! a reduction of $2 per tonfrom the $31 price for base grade offoundry iron, and il ¡s said that anylarge order appearing in ihe marketmight be taken tin at less than the $29price per ton now demanded. Easternpig iron producers, however, have notmade any concessions, mainly becauseall their production is being used totill contracts taken some months afro,and they lind it unnecessary to meettin ov, er figu re.
Some increase is reported in themarket for iron and steel scrap, butthe activity is confined almost entirelyto the purchases being made by brok¬er.*" and dealers to Ii j 1 contracts re-cently booked and on which they aremaking a profit, as the prices havebeen reduced since the business wasaccepted. Heavy melting -tee! scrapis now selling around $13.50 to i?M..r>0

a ton.
Structural steel manufacturers havereceived no definite encouragemc*nt of

a resumption of buying for their prod¬ucts. Although construction workthroughout the country is two yearsbi "d. there seems to be no decidedtrend toward re-sumption at the mo¬ment, and this, too.Ys due to the factthat consumers are expecting a reduc¬tion in prices in the near future.

American Lumber CongressThe American Lumber Congress willhold sessions in ¡he Congress Hotel,'hicago, on April 14, 15, 16 and 17.Various features affecting interests intho lumber trade will be (he subjectof speeches at the sessions.

Incorporations
A I. HAN'1!'. March 8. The following!incorporations were filed with the Sec¬retary of state to-day:General fee Company. Inc.. $105,000;Islip, Suffolk County: Louis D. Kellev, Arthur1M. Kelley, Francia W. \Vhit<\ 527 Fifth Ave¬nue, Neu York. jMolfram Realty Corporation: $10,000:Manhattan; William II. Mehlich, SamuelFranklin, Tinsloy May, 99 Nassau Street, NewYork. !Louis N. Cohen & Co., Inc., clothing; $10.-'000; Manhattan: I. N. Cohen, S. N. Freed-m n, .*! \. Lewis, 135 Broadway, New York.Kimball, Geery, Coûtant & Guthrle, Inc.,broken) $50,000; Manhattan; Warren 11.'Kimball, .lohn T. Geery, F. S. Guthrle, Pitts-Iburgh.
Join, r. Murray Storage Corporation: $20,-0n0: Manhattan: Bernhard H. Levy, .lohn F.Murray, Pauline It, Murray, 544 KleventhA venue, Nee York.
Dwight W. Sleepr <v Co., ine.. general in¬surance broker; $100,000; Manhattan;Brainard Avery, Robert l'. Birkhahn, Jay E.Whiting, :, Nassau Street, New York.While-Johnson Company, Inr., realty con¬struction, business <>f contracts; $5,000;Manhattan; Abe White, Irving Feldman,Alex. M. Johnson, 166 Forty-ninth Street,Brooklyn.
Electric Vacuum Cleaner Company, Inc.:$5,000; Manhattan: John Sherwin, G. E.Putter.on, A. K. Baylor, 120 Broadway, NewYork.
The J, A. Carson Auto Company, Inc., autoand sr,e "ie $20,000; Huntington; JohnA. Carson, Jacob Hisschecld, James Cnv-anngh, Huntington, N. Y.

Lheru Hal Company, In,*.: operate.rrain el, valons, warehouses, etc., manufact-jiii i,,'-. tcel II ,- fi ¡i- i.lucts $ tO.UOfilinn i*' I'oinl i llinton County James 1).
..,.,., Wilfortl »I O'Brien, J. L'ugenei..-,-, uii Ro e' Point, N. Y.

U ici ,'.- Black, Inc.; manufacturingtnen'H clothing*; $25,000; Manhattan; P. K.Simmons, Matthew Dangelo, Clarke D.I',.,-,.,.. 1.172 Kiveraide Drive, New York City,The Hold it Manufacturing Corporation;manufacturing metal appliance« for use on
nioioi- vehicles; $200,000; Ha,bon Fulls;Will,.un H Hamm, Roberl C. Vincent, Einar\ Bui iw, Hudson FaJls, N. Y.

GolT Garden Company, Inc ; realty and
farming and ttarden business

- ,.i Verona, Onoicla County Cha les
A GolT, Charles E. GolT, Jennie D Goff,Sherrlll, N Y.

i,.- Madison Galleries, Inc.; realty, work«of m' .ml furniture bualne«»; $5,000: Man-hallan Thomas Downs, Ruth C, Weder,j,,!,,, n. Noll, 119 West Lincoln Avenue,Moi ni V"", m, N V
Knhlhn Howleli Company, Inc -»«mural

unsl ¦. heating, en! lia
,,, , o |,i, ,,,,,, M-tnliMllHii

,-,,. 'ur,| ,. ,., ilhry, John .) Howletl, Ho
(,, a ».. Wail taire« 1, New YorkCily. *

Ih'Uvr Export Buying
In Fall River Diitrlcl

\<dunir ol BtmlneNM in Cotton
Print (loth About

Dotihlea
' I! .- *.i llmfii

./.in«
,.l W BEDFORD, Mh-h March 0

An hough surface conditions .,< th«
u« pvldoneod by tha continued

cui tailnienl, ir \ e little ividi m
returning prosperity in the
bu m -<-«, the markol for cotton
m lall River end Mow Bedford hm
shown a non kcd In the paweak, Most of ht sales have !.. enfor nibbling lots but the «¦- ¡¡mated
\ ol .no especially of the Fell River
made print cloth, m nearly double thatof th«. preceding week, althoughfur below the normal.

A lively ínteres! in prices has been
shown by houses which buyfor export, and a large propoi.n of
! lie gOOdS sold Will lie m-i.1 ...m ,,,,,).

n,.- contracts were occeptcd by : he
mit .s for delivery as far ahead as
next May and .lune, indicating an
unwillingness to shut down further, n
spite of the low prices offered, ¿leven
plants In Fall River operated the full
week just passed- an increase of two
over the preceding week. This is in
tho lace of prices as low as nine cents
for SS'/à-inch 64x60 goods.
Just now many of the mills in New

Bedford which manufacture line fab¬
rics are working chiefly on samplesfor future use. They are makingsmall quantities of goods of staple or
semi-staple construction or a fancy
type of the simpler kind to till nibblingorders but refuge to run their ma¬
chinery at the present high produc¬
tion cost for the purpose of piling upstocks for which the market will be
uncertain. Hence the continued short-
time schedules which arc in evidence
at. practically all of the line goodsmills.

Buyers Still Unable
To Get Brushes Abroad

English Manufacturers Promise
Some Shipments Be¬

fore Long
American buyers who recently visited

France and England for the purpose
of replenishing their much depleted
storks of brushes, especially tooth
brushes, came hack empty handed. The'
only encouragement they received
abroad was the promise that English
manufacturéis would shortly be in a
position to make shipments to this
country. The French brush business,the buyers reported, is almost hope¬lessly destroyed, because the leading
brush factories were located in the
/one where the fighting wan severest
and most of them have been demolished
or rendered unfit for service for some
time to coine,

English makers provided most of the
high grade hair brushes used in this
country before the war, but have
shipped only a small part of their
output to tho United States in the last
four years. During the period that
France and England wen» out of the
market Japanese manufacturers have
be-on making heavy shipments of
brushes tooth, band, nail and clothes

to this country. The jobbers admit
that the Japanese saved the situation.
but complain that the brushes were

mostly of the poor quality, low priced
variety.

inability to secure bristles, which
come chiefly from Russia, through
France and Germany- has embarrassed
the American manufacturer?. The
ciiances of shortly receiving material
enough to meet the demand are held
to be slight.

Short Term Notes

Americai Tel <v Tel fis 192' 09'» 99', 6.15
Thread Cs lOSS 101 102 5-75

\¦::,-, a.-. Toba. 7s. 1319. ..100% 101'« 5.00
Mil,...i.»ii Tobacco : 1920-101«/, 102 ä.f.'O
American Tobacw 7s, 1921. ...102'» 102" ¿ 5.«»
«Wiiericau Tobacco 7s. 1022-102s« 103«, «5.If,
American Tobai-oo 7s 1823.103'-, 103". G.75
*..¦¦¦ ,,i Copper Bs 1829. 07', 97 ., 6.S9
¦.rgentln« Gowniment «ja, 1920 98"« 90', 6.70
«.rrnour fia. 1919. 100« s 100' 5.15
Armour Ga, 1820.100'« tOO*. 5.55
Armour 6.- 1821 . 100'« ion'« 5.70
Armour 'is 1922 . 100'«, ion'», 5.77.
Armour "s. J923.100's IOC's 5.80
Irniour >.- 1024 100',,, 1004« 5.90
Bal.> & "Ido 11 R '.s. 1919. 00', 9'iV, ",70

,,, steel Corp 7s nus 100' , liiO'« 5.25
Hethlehem f»«e<>l Ccrp 7s. 1820..101 ni'«, 6.00
Uethleheru Ktoel Corp 7s, 1921.. 101'/« 101«, 6.35
Bethlehem st«s i Corp fa. 1922.. 10! 101'a 6.55
Bethlehem Steel Corp 7a, 1923 I0C, 101«« 6.«5
Canadian racine Hv 'is. 192S_100'« 100' , 5.«5
Centra! Argentine R\s lia. 19Î7 89 90'2 7.50
Chic, Burl A Qutncv 4s. 1821 95*4 8t«r<. 5.75
l'iii. H Ial A- I* Kwy Os, 1922.. 98 98' a 6.55
«ill Pneumatic Tool Ss, 1920.. 99 100 6.00
Chi Pneumatic T->ol 6s, '921 98', 99«', 6.20
Chi Pneumatic Tool 6s, 1922.. 96' ? '¦?, 6.65
Chi Pneumatic Tool «is. t92:i..9S', 97 6.CO
Cuban American Sugar Gs, 192" .100 ICO' r S.<5
Cuban American Sugar 6s. 192!.. 100 I00sa 5.70
Cudahy Packing 7s. 1927.101'« 102'« 6-40
Del A- Hudson K It 5s, 1920 89 99'« 5.50
Dominion of Canada 5a, 1919... 99' , 99^, 5.f.n
I'uriucsnc Light Co 8s. 1921_98 99
Krie Railroad 5s, 1919.9« 97
|.>!r.r^l Sugar Refining r,s 197'-.. 98'« 99'« 5.75
General Electric 6s, 1913.100"'« 100»« 5.35
General Klectrlc 5b, 197'. .100'« I90y, 5.50
Great Northern R>- ... 1920.... 98"« 99 6.<X>
IntorhoriHjgb rt T 7s. 1921 .90 90«,-
KatiMis City Terminal 6s. 1923.. 100 100'« 5.85
Liggett A- Mi-vi-r Tob Os, 1921... 99"'« 100', 5.90
Phi'adelnhia 6s. 1922. M'« 96'« 7.25
Newfound tajcl Govl js. 1919_ 99', 99"« 5.25
N V ('«Mitral It It 7.. 1919 99'', 99 « 5.40
Norway (;,,rcn¡mi-i:r tis. 1923... 99»« 100' , 5.75
Pennsylvania Co. 4 .*». 1921. 97 97'« 5.75
Pitts * Shawmut It II <*,,. 1J20. |00 100's 5.60
Proctor At ('«niNo 7s. 1920... lofa 101', 5.05
Procter A Gamble 7s. 192".¡02 102'.. 5.70
Procter A Gamble 7», ¡922.102'/, 103 5.90
l'roc"»r A Gamble 7s. 192". 103'« I0A 6.00
Public Sirv Corp of N J 7s. 1922 98 98'-« 7.HO
Rochester Jlalluny Light 7-, 1921 99', 100',Russian Government 5Hs. 1921... 56 59 -
Kii«.sIhii ümctiiment 5"«Ja, 1929..127 112 -
Russian Government ii*^s. 1019.. 64 68 -
Shawinigen W A P Us. 1919_102 103
Southern Railway Gs. 1922 .. 99'« 99"» 6.15
St Caul Cnion 1'cpot r.^s. 1923 99 99'« 5.25
SHidcbal-.er Corp 7s. 1921. 99s'« 100s« 6.60
Stu.I..!.alter Corp 7s. 1929. 95'., 96'2 7.50
Swift Ga. 1921. 99*-« 100 6.00
Sivit/.-rai-.d Government 5s. 1920 ¿O"*« iOO'-a 4.90
."lull Stsc Orp 6s, 1922. 89 91 10.20
Wesilnghotise Kl A Mfg fis, 1920 9*>", 100' a 5.90
Wilson Cs. 192».93>4 94 670

I ml ii*l ri.i I Honni
Slrivi-H lo l-HillHT
Nation'* Living Coat

Personnel l.niiiplrtnl und
IMitiiH 4i*o M .1 il i' lo

Speed Operation oft' I iih

of Supply anil Deuiund

V, \ ii, '.I |, '.I

uMi ,,f tho pel onnel ol u Indu ti si
.Hondo' till Hep i '." ' 0 '¦¦,'.:.,,

and pli of the bom il for h istentng
prici

ih.y the Council ol Dc
:',-¦ e.

Assoi with Oí Peí k, t
Moli ne, .i former member of i In
W .n Board, a

new organiza! ion, ai 1'.
of Columbus, Ohio; \

Caminí tti. < iomm it ioner of Immigration; Thomas K. Glenn, of \< lanta,
<la (i orge R. Jai I
:¦"'.. r C, Po« el I, of I

\
The chief purpose of the new

it was announced, is to bring ab
the operation of the laws of Bupiand demand, interfered with by the
procès.-, of war. To (his end c
onces wi be held with repräsentativ«¡of the chief industries "to decide on
prices to be offered to the nation as
the governmentally approved judgment
on a price scale low enough to > r

courapre buying and the resumption of
normal activities."

Automatic Reduction Seen
"As soon as a stable and who

scale of prices is achieved," said the
announcement, "the cost of living ¦.

have b"en so for reduced as to creel
automatically reductions in the piof labor without interfering with
American standards nnd ideal for
treatment and !i\ n>r conditioi
labor, and 1 bus the la inflal ng ele
ment will have been w
nnces. It is believed trvwill agree that the cost
be substantiallj reduced before laborshould be asked to accepl lo
and '. Ill's indus! ;..' hould stai
first shock of read:.

''Basic commodil ies, such Bteel,building materials, tejí il,
will be considered fin f and brougltable basi Du nniental
policy, us expressed by the hill, lothorize purchase by the governmen!wheat at the guaranteed price and nsale of il at the world p ice, lo
m bringing prices of
to normality by brinjrinR do*
of living. It -¦ hoped thai
alone will operate automatically to n
duco the |n ices of fabi icated a
If they Jo nol do so
case the industry affected " be
\ ited into conferí m c

Big Buying Predicted
"The assurance to the cou

market stabilized at the low, il reasoi
ably expected level will
flood of buying for the recrea! on
stocks, the making up of arrean
building programme, the
needs lony star\ ,i by econo
invasion of w orld ma
unprecedented in 1 rom
the stable level .

eration, we may i
normal condition ere

plcte and unhampered
law of supply and di

In reply to thi
eral reduction in sellingforce indus! ry nnd onii ee to
a loss (-a products purcfta
prices. ! he boa r

the losses under the propose»!
would be less ! hau if ¡ndu
qui red to av
With il O"',.i-,,,;.-',

nation.

Foreign Trailo Curbed
By Adverse Kxehange

\'. ASH INOTO N', M n
era! Reserve Boar

ily bulb-tin a thai
mu »t share ¡n the n .¦

meat,

mentioning
either labor or

saj s:
"Jt would b ui

factor in production lo a:

would not hear
.,, ocess of read

readjust im ni
¡con benefit of all
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DERBY STOUTS
-scientifically designed to tit stoul figure«. At assortment
combined with Derby regulars will prove immensely profitable.
Immediate Dclircrirn. 40 W. 32nd St., New York

Announcement to Buyers and Exporteis
RAYMOND D'AIGUY

Lieutenant, Chasseurs a Pled, luth HattallonVrmy, back from the (rout, attached lo aCommission, ha« kindly consented i» talk for «j mlinilPRANCE, It» Itiduni rial Condition, Proar-ecte and Need«nt .. ;S0 I* M iharp on Wednesday, March lîth
in the Auditorium of th<»

Bush Terminal Sales Building,
ISO Weal »2nd Btri et

through tb« co-operation <->r the I'KICM M \ \i
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